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Title  24 — Housing  and  Urban  Development 

CHAPTER  II— OFFICE  OF  ASSISTANT  SEC¬ 
RETARY  FOR  HOUSING  PRODUCTION 
AND  MORTGAGE  CREDIT— FEDERAL 
HOUSING  COMMISSIONER  (FEDERAL 
HOUSING  ADMINISTRATION) 

[Docket  No.  R-76-370] 

PART  201— PROPERTY  IMPROVEMENT 
AND  MOBILE  HOME  LOANS 

Increase  in  Mobile  Home  Loan  Limits 

The  Department  of  Housing  and  Ur¬ 
ban  Development  is  amending  §  201.530 
to  increase  maximum  loan  amounts  for 
the  purchase  of  mobile  homes  to  $12,500 
for  “single-wide"  mobile  homes  and  $20,- 
000  for  a  mobile  home  composed  of  two 
or  more  modules.  The  amendmoit  imple¬ 
ments  an  increase  in  the  maximum  loan 
limits  provided  in  P.L.  94-173,  enacted 
December  23,  1975.  The  increased  limits 
are  needed  to  offset  cost  increases  in  re¬ 
cent  years,  and  their  prompt  iny)lemen- 
tation  will  not  only  make  the  HUD  mo¬ 
bile  home  program  more  useful  generally 
to  consumers  but  will  permit  many  pur¬ 
chasers  to  secure  lower  downpayments 
which  may  represent  considerable  sav¬ 
ings  or  enable  them  to  complete  pur¬ 


chases  that  would  not  otherwise  be  feas¬ 
ible.  It  is  not  believed  that  the  increase 
will  have  any  appreciable  adverse  effect 
on  the  public.  Accordingly,  the  Assistant 
Secretaiy  for  Housing  Pitxluction  and 
Mortgage  Credit-FHA  Commissioner  has 
determined  that  notice  and  public  proce¬ 
dure  are  unnecessary  and  that  good  cause 
exists  for  making  the  amendment  effec¬ 
tive  upon  publication  in  the  Federal 
Register. 

Interested  persons  are  invited  to  sub¬ 
mit  written  comments  and  suggestions 
addressed  to  the  Rules  Docket  Clerk,  Of¬ 
fice  of  General  Counsel,  Room  10245, 
Department  of  Housing  and  Urban  De¬ 
velopment,  451  7th  Street,  S.W.,  Wash¬ 
ington,  D.C.  20410.  Those  comments  re¬ 
ceived  by  Feb.  24,  1976,  will  be  consid¬ 
ered.  A  copy  of  each  communication  will 
be  available  for  public  inspection  during 
regular  business  hours  at  the  above 
address. 

A  Finding  of  Inapplicability  respecting 
the  National  Environmental  Policy  Act  of 
1969  has  been  made  in  accordance  with 
HUD  procedures.  A  copy  of  this  Finding 
of  Inapplicability  is  available  for  public 
inspection  during  regular  business  hours 
at  the  address  set  forth  in  the  preceding 
paragraph. 


Accordingly,  §  201.530,  paragraph  (a) , 
is  amended  as  follows: 

§  201.530  Maximum  loan  amount. 

(a)  Basic  limitation.  The  mobile  home 
loan  proceeds  shall  not  exceed  the  lesser 
of  $12,500  ($20,000  where  the  mobile 
home  is  composed  of  two  or  more  mod¬ 
ules)  •  *  •  The  charges  and  fees  au¬ 
thorized  in  paragraph  (b)  of  this  section 
may  be  added  to  the  loan,  if  the  inclu¬ 
sion  of  such  items  does  not  increase  the 
total  loan  proceeds  to  more  than  $12,500 
($20,000  where  the  mobile  home  is  com¬ 
posed  of  two  or  more  modules) . 

(Sec.  7(d)  79  Stet.  670  (42  U.S.C.  3535(d)); 
sec.  2,  48  Stat.  1246,  12  U.S.C.  1703,  as 
amended  by  Pub.  L.  94-173) 

Effective  date:  This  amendment  is  ef¬ 
fective  January  21, 1976. 

(It  Is  hereby  certified  that  the  economic  and 
tnfiationary  Impacts  of  this  regulation  have 
been  carefully  evaluated  In  accordance  with 
OMB  Circular  A-107) 

David  S.  Cook, 

Assistant  Secretary  for  Housing, 
Production  and  Mortgage 
Credit-Commissioner. 
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